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7KH�1DWLRQDO� ,QVWLWXWH�RI�7HFKQRORJ\�.DUQDWDND��6XUDWKNDO� �LQ�VKRUW�± 1,7.��6XUDWKNDO�� LV�DQ� ,QVWLWXWH�2I�1DWLRQDO�
,PSRUWDQFH�8QGHU�0LQLVWU\� RI� (GXFDWLRQ��*RYW RI� ,QGLD� LPSDUWLQJ�7HFKQLFDO�(GXFDWLRQ� DQG� HQJDJHG� LQ�5HVHDUFK�
$FWLYLWLHV��

2QOLQH� 7HQGHU �KWWSV���HSURFXUH�JRY�LQ��� LV LQYLWHG� IRU� WKH� IROORZLQJ� LWHPV� LQ� WZR� FRYHU� V\VWHP� �L�H���
7HFKQLFDO�ELG�DQG�ILQDQFLDO�ELG��VXEMHFW�WR�WKH�IROORZLQJ�WHUPV�DQG FRQGLWLRQV��IURP�WKH�UHSXWHG�PDQXIDFWXUHUV�RU�LW
V�
DXWKRUL]HG�GHDOHUV�VR DV�WR�UHDFK�WKLV�RIILFH�RQ�RU�EHIRUH�VFKHGXOHG�GDWH�DQG�WLPH�� 7KH�WHQGHU��7HFKQLFDO�ELG��ZLOO�
EH� RSHQHG� RQOLQH� RQ� WKH� GXH� GDWH� DV� PHQWLRQHG�� %LGGHUV� FDQ� YHULI\� WKHLU� ELG� VWDWXV� WKURXJK� RQOLQH� SRUWDO�
KWWSV���HSURFXUH�JRY�LQ�� 7KH�ILQDQFLDO�ELG�RI�RQO\�VXFK�ELGGHUV�ZKRVH�WHFKQLFDO�ELG� LV�DFFHSWHG�VKDOO�EH�RSHQHG�
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7KH� ELGGHUV� DUH� UHTXLUHG� WR� VXEPLW� VRIW� FRSLHV� RI� WKHLU� ELGV� HOHFWURQLFDOO\� RQ� WKH� &33� 3RUWDO�� XVLQJ� YDOLG� 'LJLWDO�
6LJQDWXUH�&HUWLILFDWHV��7KH�LQVWUXFWLRQV�JLYHQ�EHORZ�DUH�PHDQW�WR�DVVLVW�WKH�ELGGHUV�LQ�UHJLVWHULQJ�RQ�WKH�&33�3RUWDO��
SUHSDUH�WKHLU�ELGV�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�DQG�VXEPLWWLQJ�WKHLU�ELGV�RQOLQH�RQ�WKH�&33�3RUWDO�

0RUH�LQIRUPDWLRQ�XVHIXO�IRU�VXEPLWWLQJ�RQOLQH�ELGV�RQ�WKH�&33�3RUWDO�PD\�EH�REWDLQHG�DW�
KWWSV���HSURFXUH�JRY�LQ�HSURFXUH�DSS�

5(*,675$7,21

��� %LGGHUV� DUH� UHTXLUHG� WR� HQURO RQ� WKH� H�3URFXUHPHQW� PRGXOH� RI� WKH� &HQWUDO� 3XEOLF 3URFXUHPHQW� 3RUWDO� �85/��
KWWSV���HSURFXUH�JRY�LQ�HSURFXUH�DSS��E\�FOLFNLQJ�RQ�WKH�OLQN ³2QOLQH�ELGGHU�(QUROPHQW´�RQ�WKH�&33�3RUWDO�ZKLFK�LV�
IUHH�RI�FKDUJH�

���$V�SDUW�RI�WKH�HQUROPHQW�SURFHVV��WKH�ELGGHUV�ZLOO�EH�UHTXLUHG�WR�FKRRVH�D�XQLTXH�XVHUQDPH DQG�DVVLJQ�D�SDVVZRUG�
IRU�WKHLU�DFFRXQWV�

���%LGGHUV�DUH�DGYLVHG�WR�UHJLVWHU�WKHLU�YDOLG�HPDLO�DGGUHVV�DQG�PRELOH�QXPEHUV�DV�SDUW�RI�WKH UHJLVWUDWLRQ�SURFHVV��
7KHVH�ZRXOG�EH�XVHG�IRU�DQ\�FRPPXQLFDWLRQ�IURP�WKH�&33�3RUWDO�

���8SRQ�HQUROPHQW��WKH�ELGGHUV�ZLOO�EH�UHTXLUHG�WR�UHJLVWHU�WKHLU�YDOLG�'LJLWDO�6LJQDWXUH &HUWLILFDWH��&ODVV�,,�RU�&ODVV�,,,�
&HUWLILFDWHV�ZLWK�VLJQLQJ�NH\�XVDJH��LVVXHG�E\�DQ\�&HUWLI\LQJ $XWKRULW\�UHFRJQL]HG�E\�&&$�,QGLD��H�J��6LI\�� Q&RGH���
H0XGKUD�HWF����ZLWK�WKHLU�SURILOH�

���2QO\�RQH�YDOLG�'6&�VKRXOG�EH�UHJLVWHUHG�E\�D�ELGGHU��3OHDVH�QRWH�WKDW�WKH�ELGGHUV�DUH UHVSRQVLEOH�WR�HQVXUH�WKDW�
WKH\�GR�QRW�OHQG�WKHLU�'6&¶V�WR�RWKHUV�ZKLFK�PD\�OHDG�WR�PLVXVH�

���%LGGHU�WKHQ�ORJV�LQ�WR�WKH�VLWH�WKURXJK�WKH�VHFXUHG�ORJ�LQ�E\�HQWHULQJ�WKHLU�XVHU�,'�� SDVVZRUG�DQG�WKH�SDVVZRUG�RI�
WKH�'6&���H�7RNHQ�

6($5&+,1*�)25�7(1'(5�'2&80(176

���7KHUH�DUH�YDULRXV�VHDUFK�RSWLRQV�EXLOW� LQ�WKH�&33�3RUWDO�� WR�IDFLOLWDWH�ELGGHUV�WR�VHDUFK DFWLYH�WHQGHUV�E\�VHYHUDO�
SDUDPHWHUV��7KHVH�SDUDPHWHUV�FRXOG�LQFOXGH�7HQGHU�,'� 2UJDQL]DWLRQ�1DPH��/RFDWLRQ��'DWH��9DOXH��HWF��7KHUH�LV�DOVR�
DQ�RSWLRQ�RI�DGYDQFHG�VHDUFK IRU�WHQGHUV��ZKHUHLQ�WKH�ELGGHUV�PD\�FRPELQH�D�QXPEHU�RI�VHDUFK�SDUDPHWHUV�VXFK�DV
2UJDQL]DWLRQ�1DPH��)RUP�RI�&RQWUDFW��/RFDWLRQ��'DWH��2WKHU�NH\ZRUGV�HWF� WR�VHDUFK�IRU�D WHQGHU�SXEOLVKHG�RQ�WKH�
&33�3RUWDO�

���2QFH�WKH�ELGGHUV�KDYH�VHOHFWHG�WKH�WHQGHUV�WKH\�DUH�LQWHUHVWHG�LQ��WKH\�PD\�GRZQORDG�WKH UHTXLUHG�GRFXPHQWV���
WHQGHU�VFKHGXOHV��7KHVH� WHQGHUV�FDQ�EH�PRYHG� WR� WKH� UHVSHFWLYH� µ0\ 7HQGHUV¶� IROGHU��7KLV�ZRXOG�HQDEOH� WKH�&33�
3RUWDO�WR�LQWLPDWH�WKH�ELGGHUV�WKURXJK�606���HPDLO LQ�FDVH�WKHUH�LV�DQ\�FRUULJHQGXP�LVVXHG�WR�WKH�WHQGHU�GRFXPHQW�

���7KH�ELGGHU�VKRXOG�PDNH�D�QRWH�RI�WKH�XQLTXH�7HQGHU�,'�DVVLJQHG�WR�HDFK�WHQGHU��LQ�FDVH WKH\�ZDQW�WR�REWDLQ�DQ\�
FODULILFDWLRQ���KHOS�IURP�WKH�+HOSGHVN�
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35(3$5$7,21�2)�%,'6

���%LGGHU�VKRXOG�WDNH�LQWR�DFFRXQW�DQ\�FRUULJHQGXP�SXEOLVKHG�RQ�WKH�WHQGHU�GRFXPHQW EHIRUH�VXEPLWWLQJ�WKHLU�ELGV�

��� 3OHDVH� JR� WKURXJK� WKH� WHQGHU� DGYHUWLVHPHQW� DQG� WKH� WHQGHU� GRFXPHQW� FDUHIXOO\� WR XQGHUVWDQG� WKH� GRFXPHQWV�
UHTXLUHG�WR�EH�VXEPLWWHG�DV�SDUW�RI�WKH�ELG��3OHDVH�QRWH�WKH QXPEHU�RI�FRYHUV�LQ�ZKLFK�WKH�ELG�GRFXPHQWV�KDYH�WR�EH�
VXEPLWWHG�� WKH�QXPEHU�RI GRFXPHQWV� � LQFOXGLQJ� WKH�QDPHV�DQG�FRQWHQW�RI� HDFK�RI� WKH�GRFXPHQW� WKDW�QHHG� WR�EH
VXEPLWWHG��$Q\�GHYLDWLRQV�IURP�WKHVH�PD\�OHDG�WR�UHMHFWLRQ�RI�WKH�ELG�

���%LGGHU�� LQ�DGYDQFH�� VKRXOG�JHW� UHDG\� WKH�ELG�GRFXPHQWV� WR�EH� VXEPLWWHG�DV� LQGLFDWHG� LQ� WKH WHQGHU�GRFXPHQW� ��
VFKHGXOH�DQG�JHQHUDOO\��WKH\�FDQ�EH�LQ�3')���;/6���5$5���':)�-3* IRUPDWV��%LG�GRFXPHQWV�PD\�EH�VFDQQHG�ZLWK
����GSL�ZLWK�EODFN�DQG�ZKLWH�RSWLRQ�ZKLFK KHOSV�LQ�UHGXFLQJ�VL]H�RI�WKH�VFDQQHG�GRFXPHQW�

���7R�DYRLG�WKH�WLPH�DQG�HIIRUW�UHTXLUHG�LQ�XSORDGLQJ�WKH�VDPH�VHW�RI�VWDQGDUG�GRFXPHQWV ZKLFK�DUH�UHTXLUHG�WR�EH�
VXEPLWWHG�DV�D�SDUW RI� HYHU\�ELG�� D�SURYLVLRQ�RI�XSORDGLQJ� VXFK VWDQGDUG�GRFXPHQWV� �H�J��3$1�FDUG� FRS\��DQQXDO�
UHSRUWV��DXGLWRU�FHUWLILFDWHV�HWF���KDV�EHHQ SURYLGHG�WR�WKH�ELGGHUV��%LGGHUV�FDQ�XVH�³0\�6SDFH´�RU�µ¶2WKHU�,PSRUWDQW�
'RFXPHQWV¶¶ DUHD�DYDLODEOH�WR�WKHP�WR�XSORDG�VXFK�GRFXPHQWV��7KHVH�GRFXPHQWV�PD\�EH�GLUHFWO\ VXEPLWWHG�IURP�WKH�
³0\�6SDFH´�DUHD�ZKLOH�VXEPLWWLQJ�D�ELG��DQG�QHHG�QRW�EH�XSORDGHG DJDLQ�DQG�DJDLQ��7KLV�ZLOO� OHDG�WR�D�UHGXFWLRQ�LQ�
WKH�WLPH�UHTXLUHG�IRU�ELG�VXEPLVVLRQ SURFHVV�

1RWH��0\�'RFXPHQWV�VSDFH�LV�RQO\�D�UHSRVLWRU\�JLYHQ�WR�WKH�%LGGHUV�WR�HDVH�WKH�XSORDGLQJ�SURFHVV��,I�%LGGHU�
KDV�XSORDGHG�KLV�'RFXPHQWV�LQ�0\�'RFXPHQWV�VSDFH��WKLV�GRHV�QRW�DXWRPDWLFDOO\�HQVXUH�WKHVH�'RFXPHQWV�
EHLQJ�SDUW�RI�7HFKQLFDO�%LG�

68%0,66,21�2)�%,'6

���%LGGHU�VKRXOG�ORJ�LQWR WKH�VLWH�ZHOO�LQ�DGYDQFH�IRU�ELG�VXEPLVVLRQ�VR�WKDW�WKH\�FDQ�XSORDG�WKH ELG�LQ�WLPH�L�H��RQ�RU�
EHIRUH�WKH�ELG�VXEPLVVLRQ�WLPH��%LGGHU�ZLOO�EH�UHVSRQVLEOH�IRU�DQ\�GHOD\ GXH�WR�RWKHU�LVVXHV�

��� 7KH� ELGGHU� KDV� WR� GLJLWDOO\� VLJQ� DQG� XSORDG� WKH� UHTXLUHG� ELG� GRFXPHQWV� RQH� E\� RQH� DV LQGLFDWHG� LQ� WKH� WHQGHU�
GRFXPHQW�

��� %LGGHU� KDV� WR� VHOHFW� WKH� SD\PHQW� RSWLRQ� DV� ³RIIOLQH´� WR� SD\� WKH� WHQGHU� IHH�� (0'� �%LG� 6HFXULW\� 'HFODUDWLRQ� DV
DSSOLFDEOH�DQG�HQWHU�GHWDLOV�RI�WKH�LQVWUXPHQW�

���%LGGHUV�DUH�UHTXHVWHG�WR�QRWH�WKDW�WKH\�VKRXOG�QHFHVVDULO\�VXEPLW�WKHLU�ILQDQFLDO�ELGV�LQ�WKH IRUPDW�SURYLGHG�DQG�QR�
RWKHU�IRUPDW�LV�DFFHSWDEOH��,I�WKH�SULFH�ELG�KDV�EHHQ�JLYHQ�DV�D VWDQGDUG�%24�IRUPDW�ZLWK�WKH�WHQGHU�GRFXPHQW��WKHQ�
WKH�VDPH�LV�WR�EH�GRZQORDGHG�DQG�WR EH�ILOOHG�E\�DOO�WKH ELGGHUV��%LGGHUV�DUH�UHTXLUHG�WR�GRZQORDG�WKH�%24�ILOH��RSHQ�
LW�DQG FRPSOHWH�WKH�ZKLWH�FRORXUHG��XQSURWHFWHG��FHOOV�ZLWK�WKHLU�UHVSHFWLYH�ILQDQFLDO�TXRWHV�DQG RWKHU�GHWDLOV��VXFK�DV�
QDPH�RI� WKH�ELGGHU���1R�RWKHU�FHOOV�VKRXOG�EH�FKDQJHG��2QFH� WKH GHWDLOV�KDYH�EHHQ�FRPSOHWHG�� WKH�ELGGHU�VKRXOG�
VDYH�LW�DQG�VXEPLW�LW�RQOLQH��ZLWKRXW FKDQJLQJ�WKH�ILOHQDPH��,I�WKH�%24�ILOH�LV�IRXQG�WR�EH�PRGLILHG�E\�WKH�ELGGHU��WKH�
ELG�ZLOO�EH UHMHFWHG�

��� 7KH� VHUYHU� WLPH� �ZKLFK� LV� GLVSOD\HG� RQ� WKH� ELGGHUV¶� GDVKERDUG�� ZLOO� EH� FRQVLGHUHG� DV� WKH VWDQGDUG� WLPH� IRU�
UHIHUHQFLQJ�WKH�GHDGOLQHV�IRU�VXEPLVVLRQ�RI�WKH�ELGV�E\�WKH�ELGGHUV� RSHQLQJ�RI�ELGV�HWF��7KH�ELGGHUV�VKRXOG�IROORZ�WKLV�
WLPH�GXULQJ�ELG�VXEPLVVLRQ�
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���$OO�WKH�GRFXPHQWV�EHLQJ�VXEPLWWHG�E\�WKH�ELGGHUV�ZRXOG�EH�HQFU\SWHG�XVLQJ�3.,�HQFU\SWLRQ WHFKQLTXHV�WR�HQVXUH�
WKH�VHFUHF\�RI�WKH�GDWD��7KH�GDWD�HQWHUHG�FDQQRW�EH�YLHZHG�E\ XQDXWKRUL]HG�SHUVRQV�XQWLO� WKH�WLPH�RI�ELG�RSHQLQJ��
7KH� FRQILGHQWLDOLW\� RI� WKH� ELGV� LV PDLQWDLQHG� XVLQJ� WKH� VHFXUHG� 6RFNHW� /D\HU� ����ELW HQFU\SWLRQ� WHFKQRORJ\�� 'DWD�
VWRUDJH HQFU\SWLRQ� RI� VHQVLWLYH� ILHOGV� LV� GRQH� $Q\� ELG� GRFXPHQW� WKDW� LV� XSORDGHG� WR� WKH� VHUYHU� LV VXEMHFWHG� WR�
V\PPHWULF� HQFU\SWLRQ� XVLQJ� D� V\VWHP� JHQHUDWHG� V\PPHWULF� NH\�� )XUWKHU� WKLV� NH\ LV� VXEMHFWHG� WR� DV\PPHWULF�
HQFU\SWLRQ�XVLQJ�EX\HUV�ELG�RSHQHUV�SXEOLF�NH\V��2YHUDOO��WKH XSORDGHG�WHQGHU�GRFXPHQWV�EHFRPH�UHDGDEOH�RQO\�DIWHU�
WKH�WHQGHU�RSHQLQJ�E\�WKH DXWKRUL]HG�ELG�RSHQHUV�

���7KH�XSORDGHG�WHQGHU�GRFXPHQWV�EHFRPH�UHDGDEOH�RQO\�DIWHU�WKH�WHQGHU�RSHQLQJ�E\�WKH DXWKRUL]HG�ELG�RSHQHUV�

���8SRQ�WKH�VXFFHVVIXO�DQG�WLPHO\�VXEPLVVLRQ�RI�ELGV��L�H� DIWHU�&OLFNLQJ�³)UHH]H�%LG�6XEPLVVLRQ´ LQ�WKH�SRUWDO���WKH�
SRUWDO�ZLOO�JLYH�D�VXFFHVVIXO�ELG�VXEPLVVLRQ�PHVVDJH�	�D�ELG�VXPPDU\�ZLOO EH�GLVSOD\HG�ZLWK�WKH�ELG�QR��DQG�WKH�GDWH�
	�WLPH�RI�VXEPLVVLRQ�RI�WKH�ELG�ZLWK�DOO�RWKHU UHOHYDQW�GHWDLOV�

��� 7KH� ELG� VXPPDU\� KDV� WR� EH� SULQWHG� DQG� NHSW� DV� DQ� DFNQRZOHGJHPHQW� RI� WKH� VXEPLVVLRQ� RI WKH� ELG�� 7KLV�
DFNQRZOHGJHPHQW�PD\�EH�XVHG�DV�DQ�HQWU\�SDVV�IRU�DQ\�ELG�RSHQLQJ�PHHWLQJV�

����7KH�RII�OLQH�WHQGHU�VKDOO�QRW�EH�DFFHSWHG�DQG�QR�UHTXHVW�LQ�WKLV�UHJDUG�VKDOO�EH�HQWHUWDLQHG�ZKDWVRHYHU�

����$OO�HQWULHV�LQ�WKH�WHQGHU�VKRXOG�EH�HQWHUHG�LQ�RQOLQH�7HFKQLFDO�	�&RPPHUFLDO�)RUPDWV�ZLWKRXW�DQ\�DPELJXLW\�

��� $Q\�RUGHU�UHVXOWLQJ�IURP�WKLV�H�WHQGHU�VKDOO�EH�JRYHUQHG�E\�WKH�WHUPV�DQG�FRQGLWLRQV�PHQWLRQHG�WKHUHLQ��

��� 1R�GHYLDWLRQ�WR�WKH�WHFKQLFDO�DQG�FRPPHUFLDO�WHUPV�	�FRQGLWLRQV�DUH�DOORZHG�

��� 7KH�WHQGHU�LQYLWLQJ�DXWKRULW\�KDV�WKH�ULJKW�WR�FDQFHO�WKLV�H�WHQGHU�RU�H[WHQG�WKH�GXH�GDWH�RI�UHFHLSW�RI�WKH�ELG�V��

$66,67$1&(�72�%,''(56

���$Q\�TXHULHV�UHODWLQJ�WR�WKH�WHQGHU�GRFXPHQW�DQG�WKH�WHUPV�DQG�FRQGLWLRQV�FRQWDLQHG WKHUHLQ VKRXOG�EH�DGGUHVVHG�
WR�WKH�7HQGHU�,QYLWLQJ�$XWKRULW\�IRU�D�WHQGHU�RU�WKH�UHOHYDQW FRQWDFW�SHUVRQ�LQGLFDWHG�LQ�WKH�WHQGHU�

���$Q\�TXHULHV�UHODWLQJ�WR�WKH�SURFHVV�RI�RQOLQH�ELG�VXEPLVVLRQ�RU�TXHULHV�UHODWLQJ�WR�&33�3RUWDO� LQ�JHQHUDO�PD\�EH
GLUHFWHG�WR�WKH���[��&33�3RUWDO�+HOSGHVN�
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6(&7,21���%� ,16758&7,21�72�%,''(5��,7%�

���7KH�ELG�VKRXOG�EH�VXEPLWWHG� LQ� WZR� FRYHUV 6\VWHP�7HFKQLFDO %LG�DQG�)LQDQFLDO�%LG RQOLQH� WKURXJK�SRUWDO�

KWWSV���HSURFXUH�JRY�LQ��

��� (QYHORSH�1R���² 7HFKQLFDO�%LG��7KH�DJHQFLHV�VKRXOG�JLYH�GHWDLOV�RI�WKHLU�WHFKQLFDO�VRXQGQHVV�DQG�SURYLGH�D�OLVW

RI� FXVWRPHUV� RI� D� SUHYLRXV� VXSSO\ RI� VLPLODU� LWHPV� WR� 8QLYHUVLWLHV�� ,QVWLWXWHV� RU� *RYHUQPHQW� 'HSDUWPHQWV��

8QGHUWDNLQJV��SXEOLF�VHFWRUV�ZLWK�FRQWDFW�GHWDLOV���7KH�GHWDLOV�RI�WKH�%LGGHU��SURILOH�VKRXOG�EH�IXUQLVKHG�DORQJ�ZLWK�WKH�

FRS\� RI� DOO� UHODWHG� GRFXPHQWV�� � 7KLV� HQYHORSH� VKRXOG� EH XSORDGHG RQOLQH WHQGHU� �KWWSV���HSURFXUH�JRY�LQ�� DQG�

GLJLWDOO\�VLJQHG�DV�³(QYHORSH�1R����² 7HFKQLFDO�%LG L�H� &KHFNOLVW��([FHO IRUPDW��

���� 'RFXPHQW�WR�EH�VFDQQHG�DQG�VXEPLWWHG�E\�XSORDGLQJ LQ�WKH�WHFKQLFDO�ELG�

D� 7KH�%LGGHU VKRXOG�SRVVHVV�D�/LFHQFH FHUWLILFDWH�IRU�PDQXIDFWXUH��VXSSO\�RI�WKH�LWHP�

E� /LVW�RI�2ZQHU�SDUWQHUV�RI�WKH�ILUP�DQG�WKHLU�FRQWDFW�QXPEHUV

F� 7KH�%LGGHU VKRXOG�SRVVHVV�,QFRPH�WD[�3$1�1XPEHU�

G� 7KH�%LGGHU VKRXOG�SRVVHVV�D�YDOLG�*67�UHJLVWUDWLRQ QXPEHU�

H� &DWDORJXH RI�WKH�3URGXFW�ZLWK�GHWDLOHG�SURGXFW�VSHFLILFDWLRQV�

I� /LVW�RI�6HUYLFH�&HQWUHV

J� /LVW�RI�FXVWRPHUV�ZLWK�FRQWDFW�GHWDLOV�

K� 7KH�DYHUDJH�DQQXDO�WXUQRYHU�VKRXOG�QRW�EH�OHVV�WKDQ�����RI�WKH�HVWLPDWHG�FRVW�SXW�WR�WHQGHU�7HQGHU IRU�

WKH�MRE�ZRUN��7KH�FRS\�RI�WKH�%DODQFH�VKHHW��3URILW�	�/RVV�$�F���7UDGH�RU�0DQXIDFWXULQJ�$�F�IRU�WKH�ODVW���

\HDUV�VKRXOG�EH�HQFORVHG�

L� :DUUDQW\� 3HULRG� 2IIHUHG� IRU� WKH� WHQGHUHG� LWHP� WR� EH� VSHFLILHG�� ,I� WKH� :DUUDQW\� SHULRG� LV� QRW�

FRQIRUPLQJ�WR WKH�VFKHGXOH�RI�UHTXLUHPHQWV�JLYHQ�LQ�VHFWLRQ���RI�WKH�GRFXPHQW��WKH�ELG�LV�OLDEOH�

WR�EH WUHDWHG�DV�QRQ�UHVSRQVLYH�DQG�UHMHFWHG�

-� &RQWUDFW�IRUP�JLYHQ�LQ�VHFWLRQ���QHHGV WR�EH�VXEPLWWHG�

N� (0'�PXVW�EH�LQ WKH�IRUP�RI ³%LG�6HFXULW\�'HFODUDWLRQµ GHFODULQJ GLVTXDOLILFDWLRQ�RI�KLV�ELG�

LQ�FDVH�WKH�ELG�LV�ZLWKGUDZQ�RU�PRGLILHG�E\�KLP�GXULQJ�WKH�ELG�YDOLGLW\ SHULRG��7KH�IRUPDW�RI�

¶%LG�6HFXULW\�'HFODUDWLRQ·�LV DYDLODEOH�LQ�WKH�7HQGHU�GRFXPHQW� ¶%LG�6HFXULW\�'HFODUDWLRQ·

GXO\�VLJQHG EH�XSORDGHG�ZKLOH�VXEPLWWLQJ�WKH�H�ELG��7HQGHUV�UHFHLYHG ZLWKRXW�WKH�¶%LG�

6HFXULW\ 'HFODUDWLRQ·�ZLOO�EH�UHMHFWHG��H[FHSW�LQ�WKH�FDVH�RI�16,&�060( HQOLVWHG�ELGGHUV�

�XQGHU UHOHYDQW�1,&�	�$FWLYLW\���6WDUWXSV��



3DJH�� RI���

7KH�DERYH�GRFXPHQWV�VKRXOG�EH�IXUQLVKHG�LQ�WKH�WHFKQLFDO�ELG�HQYHORSH�

���(QYHORSH�1R���± )LQDQFLDO�ELG��7KH�DJHQFLHV�VKRXOG�VXEPLW�WKHLU�ILQDQFLDO�ELG�DV�SHU� WKH ��[O[V��IRUPDW LV�JLYHQ LQ�
6HFWLRQ���RI WKH�1RWLFH�,QYLWLQJ�7HQGHU�LQ�WKLV�FRYHU���7KH�UDWH�VKRXOG�EH�TXRWHG�LQ�ILJXUHV�DQG�XSORDG�RQOLQH�ELG� 7KLV
HQYHORSH�VKRXOG�XSORDG�RQOLQH�RQO\�DV ³(QYHORSH�1R����± )LQDQFLDO�%LG´��

%RWK�WKH�(QYHORSH�1R����DQG���VKRXOG�EH�XSORDGHG WKURXJK�RQOLQH SRUWDO �KWWSV���HSURFXUH�JRY�LQ���

� 7KH�WHQGHU�ZLOO�EH�DFFHSWHG RQO\�IURP�WKH�PDQXIDFWXUHUV�RU�LWV�DXWKRULVHG VXSSOLHU�

� 7KH� ,QVWLWXWH� UHVHUYHV� WKH� ULJKW� WR� YLVLW� WKH� IDFWRU\ EHIRUH� RU� DIWHU� WKH LVVXH RI� VXSSO\� RUGHU� WR VDWLVI\� LWVHOI�
UHJDUGLQJ� WKH�TXDOLW\ RI SURGXFWLRQ� ,Q�FDVH�RI�DQ\�UHPDUNV��GHIDXOW�QRWHG� WKH�&RPSDQ\�ZLOO�EH�GHEDUUHG�IURP�
FRPSHWLQJ�IRU�ELGV�LQ�RXU�HVWHHPHG�,QVWLWXWH�IRU�D�SHULRG�RI�RQH�\HDU�IURP�WKH�GDWH�RI�RFFXUULQJ�RI�VXFK EUHDFK

� 7KH�)LQDQFLDO�%LG VKDOO�EH�LQ�WKH�IRUPDW�RI�3ULFH�6FKHGXOH�JLYHQ�LQ�6HFWLRQ����7KH�&RQWUDFW�IRUP�DV�SHU�
IRUPDW�LV�JLYHQ LQ�VHFWLRQ���VKDOO�EH�VXEPLWWHG��7KH�LQFRPSOHWH RU�FRQGLWLRQDO�WHQGHU�ZLOO�EH�UHMHFWHG�

� 'HWDLOV�RI� WKH� LWHP WR�EH�FDUULHG�RXW��DSSUR[LPDWH�TXDQWLW\�DQG�WKH�VSHFLILFDWLRQV�DUH�PHQWLRQHG� LQ� ´6HFWLRQ��´
DSSHQGHG�WR�WKLV�1RWLFH�,QYLWLQJ�7HQGHU��

� 7KH� LWHP� WR EH� XVHG� LV� VWULFWO\� DFFRUGLQJ� WR� WKH� VSHFLILFDWLRQ� DQG� VXEMHFW� WR� WHVW� E\� WKH�
,QVWLWXWH�FRQFHUQHG�DXWKRULWLHV���,W�PXVW EH�GHOLYHUHG�DQG�LQVWDOOHG LQ�JRRG�ZRUNLQJ�FRQGLWLRQ�

� 7KH�,QVWLWXWH�UHVHUYHV�WKH�ULJKW�WR�FDQFHO�RU�UHGXFH�WKH�TXDQWLW\ LQFOXGHG�LQ�WKH�VFKHGXOH�RI�UHTXLUHPHQWV�DW�
DQ\�WLPH�DIWHU�DFFHSWDQFH�RI�WKH�WHQGHU�ZLWK�D�QRWLFH��7KH�&RQWUDFWRU�6XSSOLHU�VKDOO�KDYH�QR�FODLP�WR�DQ\�SD\PHQW�
RI�FRPSHQVDWLRQ�RU�RWKHUZLVH�ZKDWVRHYHU��RQ�DFFRXQW�RI�DQ\�SURILW�RU�DGYDQWDJH�ZKLFK�KH�PLJKW�KDYH�GHULYHG�
IURP�WKH�H[HFXWLRQ�RI�WKH�ZRUN�VXSSO\�LQ�IXOO�EXW�KH�GLG�QRW�GHULYH�LQ�FRQVHTXHQFH�RI�WKH�IRUHFORVXUH�RI�WKH�ZKROH�
RU�SDUW�RI WKH�ZRUNV�

� 3HUIRUPDQFH�6HFXULW\�RI�� ��RI�WKH�FRQWUDFW�YDOXH�LQ�WHUPV�RI�%DQN�*XDUDQWHH�E\�VFKHGXOHG�EDQNV�VKDOO�
EH�JLYHQ�E\ WKH�VXFFHVVIXO�ELGGHU�IRU�WKH�WRWDO�SHULRG�RI�:DUUDQW\�

�� 7KH�YDOLGLW\ RI�ELGV���7KH�UDWH�TXRWHG�VKRXOG�EH�YDOLG�IRU�D�PLQLPXP�RI ���GD\V��1R�FODLP IRU�HVFDODWLRQ�RI�WKH�
UDWH ZLOO�EH�FRQVLGHUHG�DIWHU�RSHQLQJ�WKH�7HQGHU�

�� &ODULILFDWLRQ�RI�7HQGHU�'RFXPHQW�
$�SURVSHFWLYH�ELGGHU�UHTXLULQJ�DQ\�FODULILFDWLRQ�RI�WKH�7HQGHU�'RFXPHQW�PD\�FRPPXQLFDWH�WR�WKH�FRQWDFW�SHUVRQ�
JLYHQ�LQ�WKLV�QRWLFH LQYLWLQJ�WHQGHU��7KH�FRQWDFW�SHUVRQ�ZLOO UHVSRQG�WR�DQ\�UHTXHVW�IRU�FODULILFDWLRQ�IRU�WKH�7HQGHU�
'RFXPHQW�UHFHLYHG�QRW�ODWHU�WKDQ�� ZRUNLQJ�GD\V�SULRU�WR�WKH�ODVW�GDWH�IRU�WKH�UHFHLSW�RI�ELGV

�� $PHQGPHQW�RI�7HQGHU�GRFXPHQW� $W�DQ\� WLPH�SULRU� WR� WKH� ODVW GDWH� IRU� UHFHLSW�RI�ELGV�� ,QVWLWXWH�PD\�IRU�DQ\�
UHDVRQ��ZKHWKHU�DW�LWV RZQ�LQLWLDWLYH�RU�LQ�UHVSRQVH�WR�D�FODULILFDWLRQ�UHTXHVWHG�E\�D�SURVSHFWLYH ELGGHU��PRGLI\ WKH
7HQGHU�GRFXPHQW�E\�DQ�DPHQGPHQW��

�� ,QVWLWXWH�PD\�DW�LWV�RZQ�GLVFUHWLRQ�H[WHQG�WKH�ODVW�GDWH�IRU�WKH�UHFHLSW�RI�ELGV�



3DJH�� RI���

�� 7KH� ELGV� VKDOO� EH� ZULWWHQ� LQ� (QJOLVK� ODQJXDJH� DQG� DQ\� LQIRUPDWLRQ� SULQWHG� LQ� DQRWKHU� ODQJXDJH VKDOO� EH�
DFFRPSDQLHG�E\�DQ�(QJOLVK� WUDQVODWLRQ�� LQ�ZKLFK�FDVH� IRU� WKH�SXUSRVH�RI� LQWHUSUHWDWLRQ�RI� WKH� ELG� WKH�(QJOLVK�
WUDQVODWLRQ�VKDOO�JRYHUQ�

�� 7KH� ,QVWLWXWH� UHVHUYHV� WKH� ULJKW� RI�DFFHSWLQJ�DQ\�ELG�RWKHU� WKDQ� WKH� ORZHVW� RU�HYHQ� UHMHFWLQJ�DOO� WKH�ELGV�� �7KH�
GHFLVLRQ�RI�WKH�,QVWLWXWH�3XUFKDVH�&RPPLWWHH�LV�ILQDO�LQ�DOO�PDWWHUV�RI�WHQGHU�DQG�SXUFKDVH�

�� 7KH�ELGGHU�VKRXOG�JLYH WKH�IROORZLQJ GHFODUDWLRQ�ZKLOH�VXEPLWWLQJ�WKH�7HQGHU�

�� 5HOD[DWLRQ�IRU�6WDUW�XS��06(V��0DNH�LQ�,QGLD�ZLOO�EH�DV�SHU�*2,�QRUPV�

�� $Q\�RWKHU�GHWDLOV�UHTXLUHG�PD\�EH�REWDLQHG�IURP�WKH�FRQWDFW�SHUVRQ �%X\HU� JLYHQ�LQ�WKH�1RWLFH�,QYLWLQJ�7HQGHU�
GXULQJ�WKH�RIILFH�KRXUV�



3DJH�� RI���

'(&/$5$7,21

,�ZH� KDYH� QRW� WDPSHUHG�PRGLILHG� WKH� WHQGHU� IRUPV� LQ� DQ\� PDQQHU�� ,Q� FDVH� LI� WKH� VDPH� LV� IRXQG� WR� EH�
WDPSHUHG�PRGLILHG��,��ZH�XQGHUVWDQG WKDW�P\�RXU�WHQGHU�ZLOO�EH�VXPPDULO\�UHMHFWHG�DQG�IXOO�(DUQHVW�PRQH\�GHSRVLW�
ZLOO�EH�IRUIHLWHG�DQG�,��ZH�DUH�DUH�OLDEOH�WR�EH�EDQQHG�IURP�GRLQJ�EXVLQHVV�ZLWK�1,7.��6XUDWKNDO�DQG�RU SURVHFXWHG��

6LJQDWXUH�RI�WKH�%LGGHU� ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1DPH DQG�'HVLJQDWLRQ ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%XVLQHVV�$GGUHVV ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3ODFH� 6HDO�RI�WKH�%LGGHU·V�)LUP
'DWH�



3DJH��� RI���

6(&7,21��� &21',7,216�2)�&2175$&7

�� 7KH�VXSSOLHU�VKRXOG�TXRWH�WKH�UDWH�IRU�'RRU�'HOLYHU\��)25��

�� 7KH�5DWH�VKRXOG�EH�TXRWHG�LQ�,15�RQO\�

�� 1R�FXVWRP�GXW\�H[HPSWLRQ�FHUWLILFDWH�ZLOO�EH�SURYLGHG�IURP�WKH�LQVWLWXWH��

�� 1,7.� LV D�'6,5� UHFRJQL]HG UHVHDUFK�RUJDQL]DWLRQ�DQG�KHQFH�HOLJLEOH� IRU�FRQFHVVLRQDO ��H[HPSWHG� UDWH�RI�*67�
#����)RU�LQGLJHQRXV�LWHPV��

�� 7KH� UDWH� TXRWHG� VKRXOG� EH� RQ� D� XQLW EDVLV�� 7D[HV� DQG� RWKHU� FKDUJHV VKRXOG� EH� TXRWHG� VHSDUDWHO\�� GXO\�
FRQVLGHULQJ�H[HPSWLRQV�LI�DQ\�

�� 5DWH�TXRWHG�VKRXOG�EH�LQFOXVLYH�RI�7HVWLQJ��FRPPLVVLRQLQJ�DQG�LQVWDOODWLRQ�RI�HTXLSPHQW�DQG�7UDLQLQJ�

�� 3D\PHQW� 1R�DGYDQFH�SD\PHQW�ZLOO�EH�PDGH� 3D\PHQW�ZLOO EH�PDGH�RQO\�DIWHU�WKH�VXSSO\ DQG�LQVWDOODWLRQ RI�WKH�
LWHP�LQ�JRRG�DQG�VDWLVIDFWRU\�FRQGLWLRQ�DQG�UHFHLSW�RI�SHUIRUPDQFH�VHFXULW\�E\�WKH�VXSSOLHU�

�� *XDUDQWHH�DQG�:DUUDQW\ SHULRG�VKRXOG�EH�VSHFLILHG�IRU�WKH�FRPSOHWH�SHULRG�FRQIRUPLQJ�WR�VHFWLRQ ��RI�WKLV�WHQGHU�
GRFXPHQW�

�� 7KH�SHULRG UHTXLUHG IRU�WKH�VXSSO\�DQG�LQVWDOODWLRQ�RI�WKH�LWHP VKRXOG�EH�VSHFLILHG�FRQIRUPLQJ�WR�VHFWLRQ ��RI�WKLV�
WHQGHU�GRFXPHQW�

��� ,Q�FDVH�RI�GLVSXWH��WKH�PDWWHU�ZLOO�EH�VXEMHFW�WR�0DQJDORUH�-XULVGLFWLRQ�RQO\�



3DJH��� RI���

6(&7,21��� 6&+('8/(�2)�5(48,5(0(176��63(&,),&$7,216�$1'�$//,('�'(7$,/6
>7R EH�ILOOHG�XS�E\�WKH�'HSDUWPHQW���&HQWHU�RI�1,7.��6XUDWKNDO@

,WHP�V��1DPH�WR�EH�3URFXUHG ��&RPSDFW�'$4�&KDVVLV�DQG����&KDQQHO�7HPSHUDWXUH�0RGXOH�

7\SH��(TXLSPHQW�6RIWZDUH�)XUQLWXUH�2WKHUV� ��(TXLSPHQW

%ULHI�6SHFLILFDWLRQV�RI�WKH�,WHP�V� ��$V�SHU�$QQH[XUH�$
�$WWDFK�$GGLWLRQDO�6KHHW�LI�QHFHVVDU\�

4XDQWLW\ ��2QH�(DFK

$Q\�RWKHU�GHWDLOV�UHTXLUHPHQW ����

:DUUDQW\�3HULRG��LQ�PRQWKV�� �� 0LQLPXP����0RQWKV ���\HDUV�SUHIHUUHG��

'HOLYHU\�6FKHGXOH�H[SHFWHG
DIWHU�WKH�UHOHDVH�RI�D�3XUFKDVH�RUGHU
�LQ�:HHNV� � ��:HHNV

3HUIRUPDQFH�6HFXULW\�WR�EH�JLYHQ
E\�6XFFHVVIXO�%LGGHU�DIWHU�UHOHDVH�RI�
3XUFKDVH�2UGHU��LQ�5XSHHV�� �����RI�3XUFKDVH�2UGHU



3DJH��� RI���

6(&7,21���� 35,&(�%,'�
>7R�EH�XVHG�E\�WKH�ELGGHU�IRU�VXEPLVVLRQ�RI�WKH�ELG@

7HQGHU�,QYLWLQJ�$XWKRULW\�

1DPH�RI�:RUN�*RRGV�6HUYLFHV�

&RQWUDFW�1R���

1DPH�RI�WKH�%LGGHU��%LGGLQJ�)LUP���&RPSDQ\��

35,&(�6&+('8/(
�7KLV�%24�WHPSODWH�PXVW�QRW�EH�PRGLILHG�UHSODFHG�E\�WKH�ELGGHU�DQG�WKH�VDPH�VKRXOG�EH�XSORDGHG�DIWHU� ILOOLQJ� WKH�
UHOHYHQW�FROXPQV��HOVH�WKH�ELGGHU�LV�OLDEOH�WR�EH�UHMHFWHG�IRU�WKLV�WHQGHU��%LGGHUV�DUH�DOORZHG�WR�HQWHU�WKH�%LGGHU�1DPH�
DQG�9DOXHV�RQO\��

1XPEHU 7(;7�� 180%(5�
�

180%(5�
�

180%(5 180%(5� 180%(5 180%(5�
�

180%(5�
�

7(;7��

6U��1R�
,WHP�
'HVFULSWLRQ

4XDQWLW\

%$6,&�
5$7(� LQ�
)LJXUHV�
7R� EH�
HQWHUHG�
E\� WKH�
%LGGHU�LQ
5V�������3

&RVW

*67 UDWH�
LQ��

*67�
$PRXQW�

727$/�
$02817�
:LWKRXW�
7D[HV�LQ

5V�������
3

727$/
$0287�
ZLWK
7D[HV
5V�������3

727$/�
$02817�
,Q�:RUGV

�
7RWDO�LQ�)LJXUHV

4XRWHG�5DWH�LQ�:RUGV



3DJH��� RI���

6(&7,21��� &2175$&7�)250�
>7R EH�SURYLGHG�E\�WKH�ELGGHU�LQ�WKH�EXVLQHVV�OHWWHU�KHDG@

��� �1DPH�RI�WKH�6XSSOLHU¶V�)LUP��KHUHE\ DELGH�WR�GHOLYHU�WKHP E\�WKH�GHOLYHU\�VFKHGXOH�PHQWLRQHG�LQ�VHFWLRQ ��
WHQGHU�GRFXPHQW�IRU�WKH�VXSSO\ RI�WKH�LWHPV�LI�WKH�SXUFKDVH�RUGHU�LV�DZDUGHG�

�� 7KH�LWHP�ZLOO�EH�VXSSOLHG�FRQIRUPLQJ�WR� WKH�VSHFLILFDWLRQV VWDWHG�LQ�WKH�WHQGHU�GRFXPHQW�ZLWKRXW�DQ\ GHIHFW�
DQG�GHYLDWLRQV�

�� :DUUDQW\�ZLOO�EH�JLYHQ�IRU�WKH�SHULRG�PHQWLRQHG�LQ�WKH�WHQGHU�GRFXPHQW�DQG�VHUYLFH�ZLOO�EH�UHQGHUHG� WR�WKH
VDWLVIDFWLRQ RI�1,7.��6XUDWKNDO�GXULQJ�WKLV�SHULRG�

6LJQDWXUH�RI�WKH�%LGGHU � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

1DPH DQG�'HVLJQDWLRQ � BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

%XVLQHVV�$GGUHVV ��BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB

3ODFH� 6HDO�RI�WKH�%LGGHU·V�)LUP
'DWH�



3DJH��� RI���

%$1.�*8$5$17((�)250$7�)25�3(5)250$1&(�*8$5$17((�%21'
�7R�EH�W\SHG�RQ�1RQ�MXGLFLDO�VWDPS�SDSHU�RI�WKH�YDOXH�RI�,QGLDQ�5XSHHV�RI�2QH�+XQGUHG�

�72� %(� (67$%/,6+('� 7+528*+� $1<� 2)� 7+(� 1$7,21$/� %$1.6� �:+(7+(5� 6,78$7('� $7 0$1*$/25(� 25�
28767$7,21�� :,7+� $ &/$86(� 72 (1)25&(� 7+(� 6$0(� 21� 7+(,5� /2&$/ %5$1&+� $7 0$1*$/25(� 25 $1<�
6&+('8/('� %$1.� �27+(5� 7+$1� 1$7,21$/,6('� %$1.�� 6,78$7('� $7� 0$1*$/25(�� %21'6� ,668('� %<� &2�
23(5$7,9(�%$1.6�$5(�127�$&&(37('��

7R�
'LUHFWRU��
1DWLRQDO�,QVWLWXWH�RI�7HFKQRORJ\�.DUQDWDND��
6ULQLYDVQDJDU�3�2���6XUDWKNDO
0DQJDORUH�± ������

/(77(5�2)�*8$5$17((

:+(5($6� 1DWLRQDO ,QVWLWXWH� RI� 7HFKQRORJ\� .DUQDWDND� �%X\HU�� KDV LQYLWHG� 7HQGHUV� YLGH� 7HQGHU 1R�������������������������������� 'W��
������������������������������IRU�SXUFKDVH RI����������������������������������������������������������$1'�:+(5($6�WKH�VDLG�WHQGHU�GRFXPHQW UHTXLUHV�WKDW�
DQ\�HOLJLEOH�VXFFHVVIXO WHQGHUHU��VHOOHU��ZLVKLQJ�WR�VXSSO\�WKH�HTXLSPHQW���PDFKLQHU\��HWF��LQ�UHVSRQVH�WKHUHWR�VKDOO�HVWDEOLVK�DQ�
LUUHYRFDEOH�3HUIRUPDQFH�*XDUDQWHH %RQG�LQ�IDYRXU�RI ´'LUHFWRU��1DWLRQDO�,QVWLWXWH�RI�7HFKQRORJ\�.DUQDWDND��6XUDWKNDOµ LQ�
WKH�IRUP�RI�%DQN�*XDUDQWHH�IRU�5V ��������������������������������������7KUHH SHUFHQW��RI�WKH�SXUFKDVH�YDOXH��DQG�YDOLG�WLOO�RQH�\HDU�RU�
XS WR ZDUUDQW\�SHULRG�ZKLFKHYHU�LV�ODWHU�IURP WKH�GDWH�RI�LVVXH�RI�3HUIRUPDQFH *XDUDQWHH�%RQG�PD\�EH�VXEPLWWHG�ZLWKLQ����
�7KLUW\��GD\V�IURP�WKH�GDWH�RI�2UGHU�$FNQRZOHGJHPHQW DV�D�VXFFHVVIXO�ELGGHU��

12:�7+,6�%$1.�+(5(%<�*8$5$17((6�WKDW�LQ�WKH�HYHQW�RI�WKH�VDLG�WHQGHUHU��VHOOHU��IDLOLQJ�WR�DELGH�E\�DQ\�RI�WKH�FRQGLWLRQV�
UHIHUUHG�LQ�WHQGHU�GRFXPHQW���SXUFKDVH�RUGHU���SHUIRUPDQFH�RI�WKH�HTXLSPHQW���PDFKLQHU\��HWF�� WKLV�%DQN�VKDOO�SD\�WR�1DWLRQDO
,QVWLWXWH� RI� 7HFKQRORJ\� .DUQDWDND�� 6XUDWKNDO� RQ� GHPDQG� DQG ZLWKRXW� SURWHVW� RU� GHPXU 5V� �������������������������
�5XSHHV����������������������������������������
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ILQDO�DQG�ELQGLQJ�

:H�� ��������������������������������������������������� �QDPH�RI� WKH�%DQN�	� EUDQFK�� KHUHE\� IXUWKHU� DJUHH� WKDW� WKH�*XDUDQWHH� KHUHLQ� FRQWDLQHG�
VKDOO� QRW� EH� DIIHFWHG� E\� DQ\� FKDQJH� LQ� WKH� FRQVWLWXWLRQ� RI� WKH� 7HQGHUHU� �6HOOHU�� DQG�� RU� 1DWLRQDO� ,QVWLWXWH� RI� 7HFKQRORJ\�
.DUQDWDND��6XUDWKNDO��%X\HU��

1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�KHUHLQ�
���2XU�OLDELOLW\�XQGHU�WKLV�%DQN�*XDUDQWHH�VKDOO�QRW�H[FHHG�5V�����������������������������,QGLDQ
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���:H�DUH�OLDEOH�WR�SD\�WKH�JXDUDQWHHG�DPRXQW�RU�DQ\�SDUW�WKHUHRI�XQGHU�WKLV�EDQN�JXDUDQWHH�RQO\�DQG�RQO\�LI�1DWLRQDO�,QVWLWXWH�RI�
7HFKQRORJ\�.DUQDWDND��1,7.��6XUDWKNDO�VHUYH�XSRQ�XV�D ZULWWHQ�FODLP�RU�GHPDQG�RQ�RU�EHIRUH���������������������������GDWH����
7KLV� %DQN� IXUWKHU� DJUHHV� WKDW� WKH� FODLPV� LI� DQ\�� DJDLQVW� WKLV� %DQN� *XDUDQWHH� VKDOO� EH� HQIRUFHDEOH� DW� RXU� EUDQFK� RIILFH� DW�
�����������������������������������������VLWXDWHG�DW���������������������������������$GGUHVV�RI�ORFDO�EUDQFK��
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6LJQDWXUH�DQG�VHDO�RI�WKH�JXDUDQWRU�
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,QVWUXFWLRQ�WR�%DQN� %DQN�VKRXOG�QRWH�WKDW�RQ�H[SLU\�RI�%RQG�3HULRG��WKH�2ULJLQDO�%RQG�ZLOO�QRW�EH�UHWXUQHG�WR�WKH�%DQN��7KH�
EDQN LV�UHTXHVWHG�WR�WDNH�DSSURSULDWH�QHFHVVDU\�DFWLRQ�RQ�RU�DIWHU�H[SLU\ RI�ERQG SHULRG�
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6LU�

6XE���6XEPLVVLRQ�RI�%LG�6HFXULW\��(0'�'HFODUDWLRQ�± 5HJ�
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,��:H�GHFODUH�WKDW�
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'HFODUDWLRQ��$FFRUGLQJO\��,��:H�KDYH�RSWHG�IRU�VXEPLWWLQJ�WKLV�%LG�6HFXULW\�'HFODUDWLRQ�

�� ,��:H�GHFODUH�WKDW�,���:H�ZLOO�QRW�ZLWKGUDZ�RXU�ELG�GXULQJ�WKH�%LG�YDOLGLW\�SHULRG�RU�PDNH�DQ\ PRGLILFDWLRQV�WR�P\��RXU�
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�� ,��:H�XQGHUVWDQG�WKDW�LI�,��ZH�ZLWKGUDZ�P\��RXU�ELG�RU�PRGLI\�WKH�ELG��,��ZH�ZLOO�EH�DXWRPDWLFDOO\ VXVSHQGHG�IURP�EHLQJ�
HOLJLEOH�IRU�ELGGLQJ�DQG�DOVR�ZLOO�EH�GHEDUUHG�IURP�FRPSHWLQJ�IRU�ELGV�LQ�\RXU HVWHHPHG�,QVWLWXWH�IRU�D�SHULRG�RI�RQH�
\HDU�IURP�WKH�GDWH�RI�RFFXUULQJ�RI�VXFK�EUHDFK�

�� ��:H�XQGHUVWDQG�WKDW�LI�,��:H�IDLO�WR�IXUQLVK�WKH�3HUIRUPDQFH�*XDUDQWHH�EHIRUH�WKH�GHDGOLQH VSHFLILHG�LQ�WKH�/R$���/R,��
P\��RXU�ELG�ZLOO�EH�DXWRPDWLFDOO\�FDQFHOOHG�DQG�,��:H�ZLOO�DOVR�EH GHEDUUHG�IURP�FRPSHWLQJ�IRU�ELGV�LQ�\RXU�HVWHHPHG�
,QVWLWXWH�IRU�D�SHULRG�RI�RQH�\HDU�IURP�WKH�GDWH RI�RFFXUULQJ�RI�VXFK�EUHDFK�

�� ,��:H�IXUWKHU�XQGHUVWDQG�WKDW�LI�,��:H�IDLO�WR�VLJQ�WKH�FRQWUDFW�LQ�FDVH�WKH�ZRUN�LV�DZDUGHG�WR�PH��XV RU�IDLO�WR�IXUQLVK�WKH�
3HUIRUPDQFH�*XDUDQWHH��P\��RXU�ELG�ZLOO�EH�DXWRPDWLFDOO\�FDQFHOOHG�DQG�,��:H ZLOO�DOVR�EH�GHEDUUHG�IURP�FRPSHWLQJ�
IRU�ELGV�LQ�\RXU�HVWHHPHG�,QVWLWXWH�IRU�D�SHULRG�RI�RQH�\HDU IURP�WKH�GDWH�RI�RFFXUULQJ�RI�VXFK�EUHDFK�

�� ,��:H�XQGHUVWDQG�WKDW�WKLV�%LG�6HFXULW\�'HFODUDWLRQ�ZLOO�DXWRPDWLFDOO\�H[SLUH�LI�ZH DUH�QRW�WKH VXFFHVVIXO�ELGGHU��XSRQ�
WKH�H[SLU\�RI�ELG�YDOLGLW\�SHULRG�

�� ,��ZH�GHFODUH�WKDW�,�DP��ZH�DUH�DXWKRUL]HG�WR�VLJQ�WKLV�GHFODUDWLRQ�

6LJQDWXUH�RI�WKH�%LGGHU�ZLWK�VHDO
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E� $OO�SRLQWV�WR�EH�DGGUHVVHG��QR�FHOO�VKRXOG�OHIW�EODQN��$Q\�GHYLDWLRQV�VKDOO�EH�FOHDUO\�EURXJKW�RXW��
F� 6SHFLI\�WKH�PRGHO�\RX�DUH�TXRWLQJ�DQG�LWV�H[DFW�VSHFLILFDWLRQV�LW�RIIHUV�

6\VWHP�SUH�
TXDOLILFDWLRQ�

7KH�SURGXFW�PXVW�PHHW�WKH�HVVHQWLDO�UHTXLUHPHQWV�RI�DSSOLFDEOH�(XURSHDQ�'LUHFWLYHV�
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3XUSRVH�RI�HTXLSPHQW &RPSDFW�'$4�FKDVVLV�GHVLJQHG�IRU�VPDOO��SRUWDEOH�VHQVRU�PHDVXUHPHQW�V\VWHPV��
7KH�FKDVVLV�PXVW�SURYLGH�WKH�SOXJ�DQG�SOD\�VLPSOLFLW\�RI�86%�WR�VHQVRU�DQG�HOHFWULFDO�
PHDVXUHPHQWV��,W�VKRXOG�DOVR�FRQWURO�WKH�WLPLQJ��V\QFKURQL]DWLRQ��DQG�GDWD�WUDQVIHU�
EHWZHHQ�& 6HULHV ,�2�PRGXOHV�DQG�DQ�H[WHUQDO�KRVW�
,W�VKRXOG�EH�FRPSDWLEOH�IRU�DSSOLFDWLRQV�WKDW�LQYROYH�TXDGUDWXUH�HQFRGHUV��3:0��
HYHQW�FRXQWLQJ��SXOVH�WUDLQ�JHQHUDWLRQ��DQG�SHULRG�RU�IUHTXHQF\�PHDVXUHPHQW�

(YDOXDWLRQ 7HFKQLFDO�DQG�ILQDQFLDO�ELG�HYDOXDWLRQ�ZLOO�LQFOXGH�DOO�FRVWV�LQFOXGLQJ�ZDUUDQW\�
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6O��1R� 'HVFULSWLRQ 6SHFLILFDWLRQV
9HQGRU�

&RPSOLDQFH

� 1DPH�RI�WKH�HTXLSPHQW &RPSDFW�'$4�FKDVVLV

� 6DIHW\�FHUWLILFDWLRQ 7KH�HTXLSPHQW�VKRXOG�EH�&(�FHUWLILHG

� $QDORJ�,QSXW
D�,QSXW�),)2�6L]H ����6DPSOHV
E�0D[LPXP�6DPSOH�5DWH 'HWHUPLQHG�E\�WKH�&�6HULHV�PRGXOH

F�7LPLQJ�$FFXUDF\ ���SSP�RI�VDPSOH�UDWH
G�1XPEHU�RI�FKDQQHOV�VXSSRUWHG� 'HWHUPLQHG�E\�WKH�&�6HULHV�PRGXOH

� $QDORJ�2XWSXW
D�1XPEHU�RI�&KDQQHOV�6XSSRUWHG�
+DUGZDUH�WLPHG�7DVN�
�2Q�ERDUG�UHJHQHUDWLRQ�
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E�1XPEHU�RI�&KDQQHOV�6XSSRUWHG�
+DUGZDUH�WLPHG�7DVN�
�1RQ� UHJHQHUDWLRQ�

'HWHUPLQHG�E\�WKH�&�6HULHV�PRGXOH

F��1XPEHU�RI�&KDQQHOV�6XSSRUWHG�
1RQ�+DUGZDUH�WLPHG�7DVN�

'HWHUPLQHG�E\�WKH�&�6HULHV�PRGXOH

G��0D[LPXP�8SGDWH�UDWH
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�1RQ� UHJHQHUDWLRQ�

����VDPSOHV
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3DUDOOHO�PRGXOHV

����VDPSOHV
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6HULDO�PRGXOHV

���VDPSOHV
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3DUDOOHO�PRGXOHV

������PRGXOHV
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6HULDO�PRGXOHV

���VDPSOHV

H�'LJLWDO�,QSXW�VDPSOH�FORFN�IUHTXHQF\
6WUHDPLQJ�WR�DSSOLFDWLRQ�PHPRU\

6\VWHP�GHSHQGHQW

I�'LJLWDO�,QSXW�VDPSOH�FORFN�IUHTXHQF\
)LQLWH
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J�'LJLWDO�2XWSXW�VDPSOH�FORFN�
IUHTXHQF\
6WUHDPLQJ�WR�DSSOLFDWLRQ�PHPRU\
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K�'LJLWDO�2XWSXW�VDPSOH�FORFN�
IUHTXHQF\
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L�'LJLWDO�2XWSXW�VDPSOH�FORFN�IUHTXHQF\
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M�7LPLQJ�DFFXUDF\ ���SSP

� *HQHUDO�3XUSRVH�&RXQWHUV��7LPHUV

D�1XPEHU�RI�&RXQWHUV�7LPHUV �

E�5HVROXWLRQ ���ELWV

F�&RXQWHU�PHDVXUHPHQWV
(GJH� FRXQWLQJ�� SXOVH�� VHPL�SHULRG�� SHULRG��
WZR�HGJH�VHSDUDWLRQ��SXOVH�ZLGWK

G�3RVLWLRQ�PHDVXUHPHQWV ;��� ;��� ;�� 4XDGUDWXUH� HQFRGLQJ� ZLWK�
&KDQQHO�=�UHORDGLQJ��WZR�SXOVH�HQFRGLQJ

H�2XWSXW�DSSOLFDWLRQV 3XOVH�� SXOVH� WUDLQ� ZLWK� G\QDPLF� XSGDWHV��
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&RPSOLDQFH�² 7HFKQLFDO

6O��1R� 'HVFULSWLRQ 6SHFLILFDWLRQV
9HQGRU�

&RPSOLDQFH
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�� &KDQQHOV �����
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